ECN211 Fall 2011 Common Final Exam Learning Outcomes (LOs) (Chapter, Section)
LO1 – Define the term “scarcity” (1, 1.1)

LO2 - Identify the factors of production used in the production of goods. (2, 1.1)
LO3 – Identify the opportunity cost of production using the production possibilities curves. (2, 2.1)
LO4 - Identify who has a comparative advantage between two parties based on opportunity costs. (2, 3.1)
LO5 - Contrast a change in quantity demand from a change in demand. (3)

LO6 - Identify how the determinants of supply and demand will shift the supply and demand curves. (3)
LO7 - Predict the changes in equilibrium price and equilibrium quantity when supply or demand shifts. (3)
LO8 - Identify the unintended consequences of a government imposed price floors. (4)
LO9 - Calculate the inflation rate based on price level data. (5)
LO10 - Calculate the unemployment rate. (5)
LO11 - Differentiate nominal vs real GDP. (5)
LO12 - Identify the phases of the business cycle. (5)
LO13 - Calculate GDP using the expenditure approach. (6) 
LO14- Identify the factors that will shift the Aggregate Demand curve. (7)
 LO15- Relate an initial change in spending with the total change in real GDP, using the spending multiplier. (7, 1.2)

LO16- Identify using a graph if the economy is in a recessionary gap, inflationary gap, or long-run equilibrium. (7)
LO17- Using the “Rule of 70” or “Rule of 72”, estimate the time it will take an economy to double in size based on a particular growth rate. (8)

LO18- Identify factors that will increase the production capacity of the economy (i.e., what will shift the Long-run aggregate supply to the right). (8)

LO19- Contrast commodity money from fiat money. (9)

LO20 - Explain how the Fed uses its three tools to increase the money supply. (9)
LO21- Identify what would make the value of the U.S. dollar depreciate in a flexible exchange system. (10, 1.2)

LO22- Show how an increase in the money supply impacts interest rates, exchange rates, and aggregate demand. (11, 1.2)

LO23-Predict how the presence of lags will impact the effectiveness monetary policy. (11, 2.1)

LO24- Identify the equation of exchange. (11, 3.1)

LO25 - Explain how the Congress and President could use fiscal policy to stimulate the economy. (12)
LO26 - Contrast the impact of fiscal policy on aggregate demand in the presence of crowding out (relative to no crowding out). (12, 1.2)

LO27- Describe the relation between disposable income and consumption, given the consumption function. (13, 1.1)
LO28- Identify the components of Gross Private Domestic Investment (14, 1.1)
LO29- Identify determinants of demand for investment goods in an economy. (14, 2.1-2)
LO30- Identify determinants of net exports (15, 1.3)
LO31- Contrast a nation’s current account from its capital account. (15, 2.1)
LO32 – Identify the characteristics of stagflation. (16)
LO33- Contrast the classical view of economic self-regulation from the Keynesian view. (17)
