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Improvement Plan
Background:  Every semester, the ECN discipline at EMCC administers a common final exam, crafted from student learning outcomes that the ECN professors have collectively decided they want their students to be able to know as a result of taking their courses.  When students document mastery, then this is hard evidence of the learning in our courses.  When many students don’t show mastery, however, then we need to take corrective steps to increase student learning in the new semester.  The goal is not to critique faculty, but to improve our students’ learning over time.
Directions: Based on the Compilation of Team EZ Data for the previous semester, select at least 3 learning outcomes that you would like to focus on improving over the course of the new semester.  The learning outcomes that you choose should start with those where 60% or less of your students answered the questions correctly.

Planning: Fill this out before the new semester begins.

	First Learning Outcome (Final Exam Question): 


LO21- Identify what would make the value of the U.S. dollar depreciate in a flexible exchange system. (Question 25)
What is the evidence that your students haven’t mastered this learning outcome?

Only 41% of my students answered this correctly.
How will you change the curriculum or your teaching to improve these scores for the next semester?
Give students more opportunities to play with determinants of demand and supply for currencies in the foreign exchange market.  Give some questions asking them how each will impact the demand and supply for currencies, and have them predict if this will increase or decrease the value of the dollar.

Results: How successful do you believe you were in implementing your improvement plan?
I was somewhat successful at implementing it.  It helped that I knew this was a struggle for students last semester, so I did pay more attention to it then before.  However, I couldn’t find the time to give a whole activity dedicated to it.

Results: How did your students perform this semester relative to last semester?

Results barely improved from 41% (Spring 2011) to 42.9% (Fall 2011).
Second Learning Outcome (Final Exam Question): 

LO23- Identify factors that will increase the production capacity of the economy (i.e., what will shift the Long-run aggregate supply to the right). (Question 25)
What is the evidence that your students haven’t mastered this learning outcome?

Only 47% of my students answered this correctly.
How will you change the curriculum or your teaching to improve these scores for the next semester?
Emphasize to students the relation between savings, investment, and long-run economic growth.
Results: How successful do you believe you were in implementing your improvement plan?
I did on multiple occasions bring in the relation between savings, interest rate, and investment.  It appears to have worked as results improved from 47% to 78.6%.  

Results: How did your students perform this semester relative to last semester?

I’m astounded that my students did worse on this question then the previous semester.  The majority (11) of students marked that “discovery of new natural resources” would NOT increase Long-run aggregate supply, and only 3 answered exchange rate.  The way I teach this definitely needs to improve.  
Third Learning Outcome (Final Exam Question): 
LO18 - Explain how the Fed uses its three tools to increase the money supply.

What is the evidence that your students haven’t mastered this learning outcome?

Only 47% of my students answered this correctly, a drop of 8.5% from Fall 2010.  
How will you change the curriculum or your teaching to improve these scores for the next semester?
It seems that some students are still confused on the relation between the discount rate and monetary policy.  I need to re-emphasize the connection between changes in the discount rate, changes in other interest rates, and the impact on the money supply in the economy.
Results: How successful do you believe you were in implementing your improvement plan?
We definitely spent more time talking about the discount rate and discount window, and how that market impacts the federal funds rate.  There was more repetition of information over the span of the course.
Results: How did your students perform this semester relative to last semester?

Results improved fairly dramatically from 47% to 78.6% (LO20).  
